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Note: Confidence interval derived from options market information for the 5 trading days ending Jan. 2,
2014. Intervals not calculated for months with sparse trading in near-the-money options contracts

Source: Short-Term Energy Outlook, January 2014.
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Note: Confidence interval derived from options market information for the 5 trading days ending Jan. B,
2015. Intervals not calculated for months with sparse trading in near-the-money options contracts.

Source: Short-Term Energy Outlook, January 2015.
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Note: Shaded area represents 2003-2013 average (2.2 million barrels per day).
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1.AEO 2013 » U.S. Energy Information Administration - (2013)

2.AEO 2014 > U.S. Energy Information Administration » (2014)

3.ASIA/WORLD ENERGY OUTLOOK 2013 - The Institution of Energy Economics,
Japan - (2014)

4.ASIA/WORLD ENERGY OUTLOOK 2014 - The Institution of Energy Economics,
Japan - (2015)

5.Commodities price forecast - The World Bank > (2014)

6.Commodity Price Outlook & Risks - International Monetary Fund - (2014/12)
7.1EO 2013 > U.S. Energy Information Administration - (2013)
8.IEO 2014 > U.S. Energy Information Administration > (2014)
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9. Oil market report » The International Energy Agency - (2014/12)
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12.WEO 2013 » The International Energy Agency » (2013)

13.WEO 2014 - The International Energy Agency - (2014)




